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ANNOUNCEMENT

The crude oil production of the South Alibek Oilfield of Caspi Neft TME, a wholly-owned
subsidiary of Polytec Asset, in Kazakhstan is remaining temporarily suspended because the
application of gas flaring permit for the South Alibek Oilfield for 2013 is still pending for the
approval from the Kazakhstan Government. The Board expects the results from the oil
exploration and production activities of the Group for the first half of 2013 will be adversely
affected, however, the degree of impact to the Group is yet to be ascertained.

Shareholders of the Company and potential investors are advised to exercise caution when
dealing in the shares of the Company.

References are made to the announcements of Kowloon Development Company Limited (the
“Company” and together with its subsidiaries, the “Group”) dated 3 January 2013 and 1 February
2013, and the profit warning announcement dated 28 June 2013 of Polytec Asset Holdings Limited
(“Polytec Asset”) (Stock Code: 208), a 73.4%-owned listed subsidiary of the Company.

The board of directors (the “Board”) of the Company has been informed by the directors of Polytec
Asset that the crude oil production of the South Alibek Oilfield of Caspi Neft TME in Kazakhstan
is remaining temporarily suspended because the application of gas flaring permit for the South
Alibek Oilfield for 2013 is still pending for the approval from the Kazakhstan Government. Due
to the temporary suspension of production of crude oil, a loss from the oil exploration and
production activities of Polytec Asset for the first half of 2013 will be resulted and consequently,
the results of Polytec Asset for the six months ending 30 June 2013 will be adversely affected as a
whole.

The Board expects the results from the oil exploration and production activities of the Group for the
first half of 2013 will be adversely affected, however, the degree of impact to the Group is yet to be
ascertained. Further announcements will be made by the Company as and when appropriate.

Shareholders of the Company and potential investors are advised to exercise caution when
dealing in the shares of the Company.
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